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DEED OF TRUST

THIS DEED OF TRUST is dated October 18, 2002, among Guy M. Loftin, whose address is 5270 Forest Hill Drive, -
Olive Branch, MS 38654 and Mary F. Loftin, whose address is 5270 Forest Hill Drive, Olive Branch, MS = 38654;.
Husband and Wife {"Grantor"); UNION PLANTERS BANK, NATIONAL ASSOCIATION, whose address is Olive
Branch Office, 8975 East Goodman Road, Olive Branch, MS 38654 (referred to below somelimes as "Lender”
and sometimes as "Beneficiary"); and Bill-R. McLaughlin, whose address is P..O. Box 131, Memphis, TN. _38101
(referred to below as "Trustee"). :

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys fo Trustee. for the henefit of Lender as Benaficiary.all of Grantor's.: .
right, titte, and interest in and to ihe following described real properly, together with all existing or subsequently erected or affixed buildings,
improvements and fixlures; all easernents, rights of way, and appurtenances; ail water, water rights'and ditch rights {including stock in utilities with ditch
or irrigaflon rights); and all other rights, royalties, and {:roﬁtg. relaling 1o the real {aroperty. including without limitation all minerals, oil, gas, geothermal -
and similar matters, (the "Real Igroperty") located in DeSolo County, State of Mississippi: - o

See attached legal description, which is attached to this Deed of Trust and made a part of this Deed of
Trust as if fuily set forth herein.

The Real Property or its address is commonly known as 5270 Forest Hill Drive, Olive Branch, MS 38654. - -

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebledness definition, and without limitation, this
Deed of Trust secures a revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor.complies with all the
terms of the Credit Agreement. Such advances may be made, repaid, and remade from time to time, subject to the limitation that the fotal -
outstanding balance owing at any one fime, not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credil Agreement, any temiporary overages, other charges, and any amounts expended or advanced as.provided in either the Indebledness
paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agréement.. It is the intention.of Grantor and Lender
that this Deed of Trust secures the balance outstanding under the Credit Agreement from time to fime up to the Credit Limit as provided in
this Deed of Trust and any intermadiaté balance.

Grantor presently assigns fo Lender (also known as Beneficlary in this Deead of Trust) all of Grantor's right, fitle, and interesi in and to all present and _ -
future leases of tha Praperty and all Rents from the Property: 1n addilion, Grantor grants to Lender a Uniform Commercial Code securily interast in the:
Personal Property and Renis.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL .
PROPERTY, IS GIVEN TO SECURE (A). PAYMENT OF THE INDEBTEDNESS AND (B)> PERFORMANCE OF EACH .OE GRANTOR'S . -

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USEONLY - -

AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. -THIS DEED ™ "~ B

OF TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Frust, Grantor shall pay to.Lender ali amounts secured by this Deed of -
Trust as they become due, and shall strictly and in a limely manner perform alt of Grantor’s obligations under the Credit Agreement, this Deed of Trust,
and the Related Bocumenis.

POSSESSION AND MAINTENANCE OF THE PROPERTY. - Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Uniil the occurrence of an Event of Default, Grantor may (1) remain in possession and comtrol of the Property; (2) use,
operate or manage the Property; and (3) collect the Rents from the Praperty.

Duty to Maintain. Grantor shall maintain the Property in good condition and promplly perform all repairs, replacements, and maintenance
necessary to preserve ils value.

Compliance With Environmental Laws. Grantor represents and warrants to Lendar that: (1} During the period of Granter’s ownership of the

Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous - - 7

Substance by any person on, under, about or from the Property; (2) Granlor has no knowledge of, or reason to belisve that there has baeen,
except as previously disclosed. to and acknowledged by Lender in writing, (a) any breach or viclalion of any Environmental Laws, {b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Property, or (c) any actual or threalened litigation or claims of any kind by any person relating
to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, {(@) . neither Grantor nor any tenant,
cantractor, agent or other authorized user of the Property shall use, generate, manufacture, slore, treat, dispose of or release any Hazardous
Substance on, under, about or from the Properly; and (b} any such agtivity shall be conducted in compliance with all applicable federal, stale, .
and local laws, regulations and erdinances, including without limitation all Environmental Laws.. Grantor authorizes Lender and its agents to entar
vpon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not he
construed to create any responsibility or liabllity on the part of Lender to Grantar or to any other person. The representations and warranties”
contained herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby (1} releases and
waives any future claims against Lender for indemnity or conlribution in the event. Grantor bacomes liable. for cleanup’ or other cosls under any
such laws; and (2) agrees lo indemnify and hold harmless Lender against any and all claims, [osses, liabiliies, damages, penalties, and expenses
which Lender rmay directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any
use, generation, manufacture, storage, disposal, release or threatened release occcurring prior to Grantor's ownership or interest.in the. Property,
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whether or not the same was or should have been known to Grantor. The provisions of this seclion of the Deed of Trust, including the obiligation

to indemnify, shall survive the payment of the Indebtedness and tha satisfaction and reconveyance of the lien of this Deed of Trust and shall not .

ke affected by Lender's acquisition of any inlerest in the Property, whether by foreclosure or otherwise. ’ ) e
&

Nuisance, Wasfe. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer.ahy stripping of or wasta on or 1o the
Property or any porlion of the Propefty.. Without limiting the generality of the foregoing, Granior will not remove, or grant to any other parly the
right to remove, any timber, minerals (in¢luding oil and gas), coal, clay, scoria, soll, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Properly without Lender's prior written
consent. As a conditicn to the removal of any Improvements, Lender may require Granter to make arrangements satisfactory fo Lender to replace
such Improvements with Improvements of at least equal value: VoL . :

Lender’s Right to Enter. Lender and Lender's agents and representatives may enler upon the Real Property at all reasonable times to attend to
Lender's inlerests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of ihis Deed of Trust.

Compliance with Governmental Requirements. Granior shali promptly comply with all laws, ordinances, and regulations, now or hereafter in .
effect, of all governmental authorities applicable to the use or oceupancy of.the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require
Grantor 1o post adequate security or a surety bond, reasonably salisfactory to Lender, to protect Lender's interest, - : :

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do alt other acts, in addition to those acts set.
forth abova in this section, which from the character and use of the Properly are reasonably necessary to prolect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust: .

Payment. Grantor shall pay when due (and in all evenis prior to delinquency} all taxes, special taxes, assessments, charges (including water and .
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for sarvices -
rendered or material furnished to the Property. Grantor shall maintain the Properly free of all liens having priority over or equal to.the interast of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and
except as otherwise provided in this Deed of Trust. .

Rignt to Contest. Grantor may withhold payment of any tax,.assessment, or claim.in connaction with a good.faith dispute over the obligation to
pay, so long as Lender's interest in the Properly is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days afler the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has nolice of the filing, secure the discharge. of the lien, or if ©
requested by Lender, deposit with Lender cash or.a sufficient carporate surety bond or other. security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall safisfy any adverse judgment before enforcement against the Property. Grantor shall -
name Lender as an addilional obligee under any surety.bond furnished in the conlest proceedings.

Evidence of Payment. - Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmenis and shall -
authorize the appropriate governmental official to deliver fo Lender at any time a written stalement of the laxes and assessments against the - .
Property.

Notlice of Consiruction. Grantor shall nofify Lender at least fifteen (15) days befare any work is commenced, any services are furnished, or any . .
malerials are supplied to the Property, it any mechanic’s lien, maferialmen's lien, or other lien could be asserted on account of the waork, services,

or malerials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating te insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain peolicies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Properly in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morlgagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably réquire. Policies shall be written in_form, amounls, coverages and basis- reasonably. acceptable to Lender and issued by a
cempany or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time.the policles or
certificales of insurance in form satfisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at {east
thirty (30) days prior written notice to Lendar. Each insurance policy also shall inglude an endorsement providing that coverage in favor of Lender ..
will not be impaired in any way. by any act, omission or default of Grantor or any other person. Should the Real Properly be located In an area
designated by the Directér of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and_maintain .
Federal Flood Insurance, if avallable, within 45 days after notice is given by Lender that the Praperty is located in a special flood hazard area,-for
the full unpaid principal balance of the loan and any prior liens on the property securing the lean, up to the maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan. . :

Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor -
fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lender’s election, receive and
retain {he proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, paymeant of any lien affesting the Property, or
the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the.
damaged or destroyed Improvements in a manner satfisfactory to Lender. Lender shall, upon satisfactory_proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair. or restoration if Grantor is not in default under this Deed of Trust. Any -
proceeds which have not been disbursed within 180-days after-lheir receipt and which Lender has not committed to:the repair or restoration of the
Properly shall be used first to pay any amount owing to Lender under this Deed .of Trust, then fo pay acerued interest, and the remainder, If any,
shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
praceeds shall be paid to Grantor as Grantor’s interests may appear. o

Compliance with Existing Indebledness. During the period in which any Existing Indebledness deseribad helow Is in effect, compliance with the
insurance provisions contained in‘the instrument. evidancing such Existing Indebtedness shall constifute compliance with the Insurance provisions -
under this Deed of Trust, to-the exlent complianice with ihe terms of this Deed of Trust would constitute a duplication of Insurance requiremsnt. If
any proceeds from the.insurance become payable on loss, the provisions in this Deed of. Trust for division of proceeds shall apply only to that .
porlion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPENDITURES.. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests, encumbrances, and other claims, (B)
to provide any required Insurance on the Properly, (C) to make ropairs to the Properly or to caomply with any.obligation to maintain Existing
Indebtedness in good standing as required below, then Lender may do so. if any aclion or proceeding is commenced that would materially affect
Lender’s interests in the.Properly, then Lender on Grantor’s behalf may, but is not required to, lake any action that Lender believes to be appropriate fo
protect Lender's interests. ..All expenses incurred or paid by Lender for such purposes wil then bear interest at the rate charged under the Credit
Agreement from the date incurred or paid by Lander to the date of repayment by Grantor. All such expenses will become a part of the Indebledness
and, at Lender's opfion, will (A} be payable on demand; (B} be added to the balance of the Credil Agreement and be apportioned among and be -
payable with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Credit Agreement; or (C) be treated as a balloon payment.which will be due and payable at the Credit Agreement’s maturily. The Deed of Trust also
will secure payment of these amounis. "The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which
Lender may be entitled on account of any default. Any such action by Lender shall not be construed as curing the defaull so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable tifie of record to the Property in fee simple, free and clear of all liens and
encumbrances other than thoss set forth in the Real Property description or in the Exisling Indebtedness section below or in.any fitle insurance
policy, title report, ar final title oplnion issued in favar of, and accepled by, Lender in corinection with this Deed of Trus!, and (b) Granior has the
full right, power, and authority to exécute and deliver this Deed of Trust to Lender. -

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the tille to the Property against the
lawful claims of all persons. In the event any astion or proceeding is commenced that questions Grantor’s title or the interest of Trustee or Lender:
under this Deed of Trust, Grantor shall’ defend the aclion at Granter's expense, Grantor may be the nominal party.in such proceeding, but Lender

shall be entitted to parlicipate In the proceading and to be represented in the proceeding by counsel of Lender’s own choice, and Grantor will
dellver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation. :

Compliance With Laws.. Grantor warrants that the Property and Grantor's use of the Property complies with all exisling applicable laws,



W . .o o % . DEEDOF TRUST - BK[609PGOTL |

Loan Not 2057260800 * (Continued) Page 3

ordinances, and regulations of governmenta} authorities.

R Survival of Promises. All promises, agreements, and statemenis Grantor has made in this Deed of Trust shall survive the execution and delivery
of this Deed of Trust, shall be cantinuing in nature and shall remain in full force and effect until such time as Grantor’s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions conceming Existing indebtedness are a part of this Dead of Trusi;

Existing Lien. The llen of this Deed of Trust securing the Indebtedness may ba secondary and inferior to an existing lien, Grantor expressly
covenants and agress to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default | _
under the instruments evidencing such ingdebtedness, or any default under any security documents for such indebtedness. : :

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other security agreement which
has priotity over this Deed of Trust by which thal agreement is modified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances. under any such security agreement wiihout the prior, written consent of.
Lender.

CONDEMNATION. The following provisions relating to condemnatian praceadings are a part of this Deed of Trust:

Progeedings. |f any procgeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Granior may be the nominal party in such proceeding, but Lender shall be
entilled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Granter will deliver or cause o
be delivered fo Lender such instruments and documeniation as may be requested by Lender from time to time to permit such participation.

Applicallon of Net Proceeds, I all or any part of the Property is condemned by eminent domain procesdings or by any proceeding or purchase
in liau of condemnation, Lender may at its election reguire that all or any portion of the net proceeds of the award be applied o the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation. }

IMPOSITION OF TAXES, FEES AND CHARGES BY. GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to governmental taxes, tees

and chargas are a part of this Deed of Trust;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documents in addition to this Deed of Trust and fake
whatever other action Is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, fogether with_all expenses incurred in recording, perfecting or continuing this Deed of Trust, Including without limifation
all taxes, tees, documentary stamps; and other charges for recording or registering this Deed of Trust. .

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all-or any part
of the Indebtedness sacured by this Deed of Trust; {(2) a specific 1ax on Grantor which Granter Is _authorized or required to deduct from
payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the
halder of the Credit Agreement; and {4} a specific tax on ali or any portion of the Indebtedness or on payments of principal and interest made by
Granlor.

Subsegueni Taxes. If any tax to which this section appliss is enacted subsequent to the date of this Deed of Trust, this event ghall have the same.
effect as an Event of Default, and Lender may exercise any or-all of its available remedies for an Event of Defauit as provided baelow unless Grantor
gither (1) pays the tax before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with _
Lender cash or a sufficient corporate surely bond or other security salisfactory to Lender. . - |

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisians refating to this Deed of Trust as a securily agresment are a part of .
this Deed of Trust:

Securily Agreement. This instrument shall constitute a Security Agresment to the exient any of the Property constitutes fixtures, and Lender shall
have all of the rights of a securéd parly under the Uniform Commercial Code as amended from time 1o time. -

Segurity Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever other action.is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In_addition o recording this Deed of Trust in the real property records,
Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as
a financing statement. Grantor shall reimburse Leénder for ail expenses incurred in perfecting or continuing this securily Interest. Upen_default, -

Grantor shall not remove, sever or detach the Personal Property from the Property. Upon-default, Grantor shall assemble any Personal Property . - '

not aftixed o the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it avajlable to Lender within three
(3) days afler receipt of written demand from Lender to the extent paermitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information concerning the security interest
granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Code} are as stated on the first page of this Deed of -
Trust.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust:

Further Assurances. At any fims, and from time to timg, upon request.of Lender, Granter will maks, execute and deliver, or will cause o be
made, executed or deliverad, .to Lender or to lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may ba, at such limes and in such offices and places as lLendar may deem appropriate, any and al such. mortgages,
deeds of trust, security desds, securlty agreements, financing statements, continuation statements, instruments of further assurance, cerificates,
and other decuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or .
preserve (1) Grantor's obligations undar the Credit Agreement, this Deed of Trust, and the Related Documents, and (2) - the liens and security
inlerests created by this Deed of Trust on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender

agrees to the conlrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in
this paragraph.

Attorney—in—Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of Grantor
and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of
making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in- Lender's sole opinion, to
accomplish the matters referred to.in the preceding paragraph. .

FULL PERFORNMANCE. If Grantar pays ali the Indebtedness when due, terminates the aredit line account, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for-full reconveyance and shall execute and
deliver to Granfor suitable statements of termination of any financing statement on- file -evidencing Lender's securily interest in the Rents and . ihe
Personal Property. Any recanveyance fee required by law shall be paid by Grantor, if permitted by applicable Jaw. ’

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A) Grantor commits fraud or 'makes a
material misrepresentation at any time in connection, with the Credit Agreement. This can include, for example, a false statement about Grantor’s -
income, assets, liabilities, or any other aspecis of Granlor's financial condition. (B) Grantor does not meet the repayment terms of the Credit .
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collaieral. This can include, for example, fajlure fo
maintain required insurance, waste or destruciive use of the dwelling, fajlure to pay taxes, death of all persons-liable on the account, transfer of title or

sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by tha helder of another lien, or the use of funds
or the dwelling for prohibited purposes.- : :

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default occurs under this Deed of Trust, at any fime thereafter, Trustee or Lender may exercise
any one or more of the following rights and remedies: o

Efection of Remedies. - All of Lender's rights and remedies will ba cumulative and may he exercised alone or together. An election by Lender to -
choase any one remedy will hot bar Lender from using any other ramedy. |f Lender decides to spend money or to perform_any of Grantor's

obligations under this Deed of Trust, after Granior's failure to do so, that decision by Lender wilt not affect Lender’s right to declare Grantor in
default and to exercise Lender's remedies. : ' ‘

Accelerate Indebtedness. Lender shall have the right at its option without nefice to Grantor to. declare the entire Indebtedness immediately due
and payable. ’

Sale of Property. Granior waives the provisions of Section 89-1~55, Mississippi Code of 1972, as amended, and any successor provisions, as far -
as said Section restricts the right of Trustee to offer at sale more than one hundred and sixty acres at a time, and Trustee may offer the Properly as
a whale or in part and in such order as the Trustee may deem best, regardiess of the manner in which it may be described.
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Foreclosure. With respect to-all or any part of the Real Property, the Trustes shall, at the request of Lender, sell the Raal Property after giving

notice of the time, place and terms of sale as required by Section 88—1~55 of the Mississippi Code of 1972, as amended, dnd any successor -
provisions, and execute a deed 1o the purchaser of the Real Property. Out of the procéeds arising from the sale, Ihe costs and expenses of ..
executing this Deed of Trust, including a reasonable Trustee'’s fee and the attorneys’ fees prescribed in the Credit Agreement or in this Deed of
Trust, shall first be paid; next the amount of the Indebtedness then remaining unpaid shalt be pald; and, lastly, any balance. remaining shall ba
paid to Grantor or to Grantor's representatives dgents or assigns.

UCC Remedies. With respect to all or any pail of the Personal Froperty, Lender shall have alt the rights and remedies of a secured party under
the Uniform Commercial Cade. : T

Collect Rents. Lender shall .have the right, without nofice o Grantor to lake passession of and manage the Property. and collect the Rents, -
including amounts past due and unpaid, and apply the net proceeds, over and abave Lender's costs, against the Indebtedriess. [ furtherance of
this right, Lender may require any tenant or olher. user of the Property to make payments of rent or use fees diractly to Lander. If the Rents are

callected by Lender, theri Grantor imevocably designates Lender as Grantor's attorney-in—fact to endorse instruments received in payment thereof

in the name of Grantor and lo negétiate-the same and collect the proceeds, Payments by tanants or other users to Lender in response to Lendat’s
demand shall satisfy the obligations for' which thaé payments are made, whisther or not any proper grounds for the demand existed. Lender may -
exerclse its rights under this subparagraph elther in person, by agent, or through a receiver. T

Appoint Receiver. Lendér shall have the right {o have a recéiver appointed to take possesston of &ll or any part of the Property, with the powar to
protect and preserve the Property, to operate the Feoperly preceding foreclosure or sale, and 1o collect the Rents from the Properly and apply the -

proceeds, over and above the.cost of the receivership, against the Indebledness. The receiver may serve without bond if permitted by law. . -

Lender’s right to the appdintiment of a receiver shall exist whether or not tha apparent value of the Property exceeds the Indebledness-by a
substantial amount. Employmént by Lender shall not disqualify a person from serving as a receiver.” -

Tenancy at Sufferance.: If Grantor remains in possession of the. Property after the Property is sold as provided above or Lender otherwise

becomes entitled to possassion of the Property upon default of Grantor, Grantor shall becomeé a tenarit at sufferarice of Lender or the purchaser :
of the Property and shall, at Lender's option, either. (1) pay a reasonable rental for the use of the Property, or (2) vacate the Property

immediately upon the demand of Lender. -

Other Remedies. Trustee.or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the Personal Propeity or of the time after -
which any privale sale or other intended disposition of the Personal Property is to be inade. Reasonable notice shall mean notice given at least

ten (10) days before the lime of the sale or disposition. Any sale of Persenal Property may be made in conjunction with any sale of tha Real
Property. .

Sale of the Property. To the extent permiiled by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. In
exercising its righis and remedies, the Trustee or Lender shall be free to sell all br any part of the Properly together or separately, In oné sale or by
separate sales. Lender shall be enlitted to bid at any publi¢ sale on all or any porlion of the Property. : .

Allorneys’ Fees; Expenses. if Lendear inslitutes any suit or action to eniorce any of the lerins of this Deed of Trust, Lender shall be entitled to .
recover such sum as the courl'may adjudge reasonable as attorneys® fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasanablé expenses Lender incurs that in Lendar's opinion are necessary at any time for the -
protection of ils interest or the enforcement of its righis shall become a part of the Indebtedness payalble on demand and shall bear interest at the
Credit Agreement rate from the date of the expenditure.until repaid. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including
attorneys’ fees and expenses for bankrupicy proceedings (including efforls to modify of vacate any automatic stay or injunction), appeats, and any
anticipated post-judgment collection services, the cost of sedrching records, obfaining title reports (including foreclosure reporls), surveyors'
reports, and appraisal fees, title insurahce, and fees for the Trustee, to the extent permitiéd by applicable law. Grantor also will pay any court
casts, in addifion to all other sums provided by law.

Rights of Trustee. Trusiee shall have all of the rights and duties of Lender as set forth in this section,

POWERS AND QBLIGATIONS OF TRUSTEE. . The following provisions ralating ta the powers and cbligations of Truslee are part of this Deed of Trust: . .

Powers of Trustee. In addition to all powers of Trustee arising as a malter of law, Trustee shall have the power lo take the following actions with
respect to tha Property upon the wiritten request of Lender and Grantor: (a} join in preparing and filing a map or plat of the Real Property,
including the dedicalion of streets or oiher rights to the public; (b) join.in granting any easement or creating any restriction an the Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lerider unider this Deed of Trust, . ’

Obligations to Nolify. Trusiée shall not be obligated to notify any.other party of a pending sale under any other trust deed or lien, or of any action
or preeeeding in which Grantor, Lender, or Trustea shall be a party, unless the actioh or proceeding is brought by Trustee. . . .

Trustee. Trustee shall meet all gualiiications required for Trustee under applicable faw. In addition to the rights and remedies set forth abova,
with respect to all or any part of the Property, the Trusiee shall have the right to foreclose by notice and sale, and Lender will hava the right to
foreclose by judicial foreclosure, in either case in dccordance with and to the full extent pravided by applicable law. ’

Successor Trustee. l.ender, al Lender’s option, may from lime to time appoint a successor Trustea to any Trustee appeintad under this Deed of
Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recarder of DaSoto County, State of Mississippl.
The instrument shall contain, in addition to all other matters required by state Jaw, the names of the original Lender, Trustee, and Grantor; the book
and page where this Deed of Trust is recorded, and the name and address of the successor frustee, and the instrument shall be executed and .
acknowledged by Lender or its successors in interest. The successor trustee, withaut conveyance of the Property, shall succeed to all the title,
power, and dufies conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustes shall. govern
to the exclusion of all othier provisions fot substitution.

NOTICES. Any nolice required to be given under this Deed of Trust, including without limitation any notice of default and any. nofice of sale shall be
given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required-by law), wheni
deposited with a nationally recognized overnight courlér, or, if mailed, when deposited in the United States malil, as first class, certified or registered mait
postage prepaid, directed to the addresses shown near the baginning of this Deed of Trust. "All copies of notices:of foreclosure from the holder.of any
lien which has priorily over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Dead of Trust. Any person may
change his or her address for notices under this Deed of Trust by giving formal written notice to the olher person ‘of persons, specifying that the
purpose of the notice is to change the pérson’s address. For nofice purposes, Grantor agrees to keep Lender informed at all fimes of Grantor's current
address. Unless olherwise provided or reguired by-law, if there is more than one Grantor, any notice given. by Lender to.any Granier is desmed to be
notice given to all Grantors. It will ba Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneaus provisions are a part of this Deed of Trust:

Amendments. What Is wiitten in this Deed of Trust and in the Related Documenis is Grantor's entire agreement with Lender.concerning the
matiers covared by this Dead of Trust. To be effective, any change or amendment fo this Deed of Trust must be in writing'and must be signed by
whoever will be bound or cbligated by the change or amendment. ’

Arbitration. Grantor and Lendeér agree that all disputes, €laims and controversies belween us whether individual, joint, or class in nature,
arlsing from this Deed. of Trust or otherwise, inclitding wihout limitation contract and tori disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Association in effect at the time.the claim is filed, upon request of either parly. No act to take or
dispose of any Property shall consfitule a waiver of. this arbitration agreement .or be prohibited by this arbitration agreement. This _
includes, without limitation, obtaihing injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust .
or mortgage; oblaining a wrli of altsichment or imposition .of a receiver; or exercising any righis relating to personal property, including
taking or disposing of such properly with or without judicial process pursuant to Article 9 of the Uniform. Commercial Code. Any:
disputes, claims, or controversies concerning the lawfulness or reasonabléness of any. act, or exercise of any right, concerning any

Properly, including any claim to rescind, reform, or olherwise medify any agreement relating to the Propertly, shall dlso be arbitrated; ..
provided however that no arbitrator shall have the righit or the power to enjoin or restrain any act of any party. Judgment upori'@ny award -

rendered by any arbitrator may be €ntered in any court having jurisdiction. Nothing int this Deed of Trust shall preclude any parly from. - -
seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar docirines .-

which would otherwise be applicable in. an action brought by a parly shall be applicable in any arbifralion proceeding, and the
commencement of an arbitration proceeding shall bé deemed the .comniencement of an action for these purposes. The Federal .
Arbitration Act shall apply to the consiruction, interpretation, and enforcement of this arbitration provision. C . ’

Caplion Headings. Captién headings in this Deed of Trust are for canvenience purposes only and are not to be used-to interpret or define the'
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provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Daed of Trust with any other interest or estate in the Property at any -
time held by or for the benefit of Lender in any capacity, without the written consent of Lender. .

Governing Law. This Deed of Trust will be governed by and interpreted In accordance with federal law and the laws of the State of.
Mississippi. This Deed of Trust has been accepied by Lender in the State of Mississippl. -

Choice of Venue. [f thers is a lawsuif, Grantor agrees upon Lender's request to submit to the jurisdiction of the ¢courts of Desoto County, State of
Mississippl.

Joint and Several Liabilily. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Granter shall mean
each and every Grantor. This means that each Grantar signing below is responsible for all obligations in this Deed of Trust. S

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Peed of Trust unless Lender dces so In
writing. The fact that Lender delays or omils io exercise any right will not mean that Lender has given up that right. 1f Lender does agree in writing -
to give up one of Lender’s rights, that does not mean Grantor will not have to comply with the other provisions of this Deed of Trust, Grantor also
understands that if Lender does consent to.a request, that does not mean that Grantor will not have to get Lender's consent again if the situation
happens again. Granter further understands that just because Lender consents to one_or more of Grantor's requests, that dees not mean Lender
will be required to consent to any of Grantor's future requests. Granlor waives prasentment, demand for payment, protest, and nolice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is no! valid or should not be enforced, that fact by ltself will not mean that the
rest of this Deed of Trust will not ba valid or enforced. Therefore, a court will enforce the rest of the provisions of this Deed of Trust even if a
provision of this Deed of Trust may be found tg be invalid or unenforceable. :

Successors and Assigns.- Subject lo any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upeon and inure to the benefit of the parlies, their successors and assigns. If ownership of the Property becomes vesied in a person other

than Grantor, Lender, without notice to Grantar, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedneass by

way of forbearance or extension without releasing Grantor from the cbligations of this Deed of Trust or liability under the Indebtedness.
Time is of the Essence. Time is of ihe essence in the performance of this Deed of Trust.

Waive Jury. Ali parties to this Deed of Trust hereby waive the right to any jury trial in any aclion, proceeding, or counterclaim-brought by -
any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemplion laws of the State of
Mississippi as to all Indebtedness secured by this Deed of Trust. .

DEFINITIONS. The following weords shall have the following meanings when used in this Deed of Trust: . B
Beneficlary. The word "Beneficiary” means UNION PLANTERS BANK, NATIONAL ASSOCIATION, and its succes_Sbrs and _ags_igns_._ a
Borrower. The word "Borrower” means Guy M. Loflin and Mary F. Loftin, and all other persons and entities signing the Gredil Agreement,

Credit Agreemenl. The words "Credit Agreement” mean the credit agreement dated October 18, 2002, With credit limit: of $74,000.00
from Grantor to Lender, together with all tenewals of, extensions of, modilications of, refinancings of, consolidations of, and substitutions for ‘the -
promissory note or agresment. The maturity date of the Credit Agreement is QOctaber 18, 2012. .

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and intludes without limifation all.
assignment and security interest provisions relating to the Personal Property and Rents,

Environmental Laws. The words "Environmental Laws" mean any and all sale, federal and local statutes, regulations and erdinances relating to
the protection of human health-or the environment, including without Fmitation the Comprehensive Environmental Response, Compensation, and _ -
Liability Act of 1980, as amended, 42 U.5.C. Seclicn 9601, et seq. ("CERCLA™", the Superfund Amendments and Reauthorization Act of 1988, Pub.
L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., fhe Resource Conservation and Recovery.
Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant thereto. -

Event of Defaull. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the evenls of default section of
this Deed of Trust.

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described in the Exisiing Liens provision of this Deed of
Trust.

Grantor. The word "Grantor” means Guy M. Leoftin and Mary F. Loftin.

Hazardous Substances, The words “Hazardous Substances” mean materials that, because of their guantity, concentration or physical, chemical
or infectious characteristics, may cause or pose a present or potential hazard o human health or the environment when improperly used, treated, -
stored, disposed of, generated, manufaciurad, lransported or otherwise handied. The words "Hazardous Substances"” are used in their very
broadest sense and include without Fmitation any and all hazardous or toxic subslances, materials or waste as defined by or listed under the |
Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction
thereof and asbestos. .

improvements. The word "“mprovemenis” means all existing and future improvements, buildings, structures, mobile homes affixed on the Real -
Property, facilities, additions, replacemenis and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and ather amounts, cosls and expenses payable under the Credit
Agreement or Related Documents, logether with all renewals of, extensions of, modifications of, consolidations of and subslitutions for the Credit -

Agreement or Related Documents and any amounis expended or advanced by Lender to discharge Granior's obligations or expenses incurred by .
Trustee or Lender fo enforce Grantor's obligations. under this Deed of Trust, together with interest on such amounts as provided in this Deed of .
Trust.

Lender. The word "Lender” means, LNION PLANTERS BANK, NATIONAL ASSOCIATION, its successors and assigns. The words "SUGCESS0rS or.
assigns" mean any person or company thal acquires any interest in the Credit Agreement. )

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned -
by Grantor, and now or hereafter attached or affixed to the Real Properly; together with all accessions, parts, and additions to, all replacements, of,
and alt substitutions for, any of such property; and together with all proceeds {including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Persanal Property. . )
Real Properly. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust. .

Related Documenis. . The words "Related Documents” mean all promissory nofes, credit agreements, loan agreements, environmental
agreements, guarantles, security. agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
- agreements and daocuments, whether now_or hereafier existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and fulure rents, revenues, income, issuies, royalties, profits, and other benefits derived frem. the

Property. .
Trustee. The ward "Trustee" means Bill R. McLaughlin, whose address is P. Q. Box 131, Memphis, TN 38101 and any substitute or successor
trustess. .
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO.ITS
TERMS. -

Tiy M. Loffin Individually™
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INDIVIDUAL ACKNOWLEDGMENT .. - =

1
STATE OF %‘7 . , )
A )88
COUNTY OF M Pé ) ).

&7 ovt—
Personally appeared before me, the undersigned authority in and for the said County and State, on this / . day of

.20 O 7 _ , within my jurisdiction, the within named Guy M. Loftin and Mary F. Loftin, Husband and Wife, who -
acknowledged that they signed, exeguted and delivered the above and faregoing Deed of Trust for the purposes mentioned on the day and year

therein mentioned. C/
4

] 1 YO AGa

NOTARY PUBLIC

P -

My Commizs/ion Expiras:

LASER PRO Lending, Ver. 5.19.00.08 Gapr, Harland Financial Solutlany, e, 1597, 2002 All Rights Hederved. - MS JACFOLPLYGOLFC TR-§16688 PR-B1
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Lot 144 of the American Savings Tract in Section 6, Township 2 South, Ranges
West, DeSoto County, Mississipppi.

Beginning at a point in the east line of Section 6, Township 2 South, Range 5 -
West, said point being 2159.93 feet south of the northeast corner of Section 6 and being
the southeast corner of an existing 220 acre tract; thence north 87 degrees 15” west -
1540.0 feet along the south line of said 220 acre tract to a point in the east right of way of
Forest Hill Drive North; thence south 37 degrees 51° west 216.02 feet along said right of
way 1o a point; thence south 33 degrees 44° west 140.0 feet along said right of way to a
point; thence south 20 degrees 17 west 87.05 feet along said right of way to the point of
beginning of the following lot; thence south 87 degrees 15’ east 578.0 feet to a point in
the west line of an existing 10.55 acre [ot; thence south O degrees 43° west 250.0 feet
along said west line to a point; therice north 87 .degrees 15° west 612.0 feet to a point in
the east right of way of said road; thence north 8 degrees 28’ east 251.0 fect along said
1l‘ight of way to the point of beginning and containing 3.40 acres more or less. - ) :

1 02-566



